MIR-ACULOUS

Boutique crowned Fund Manager of the Year

By Liam Egan

MIR Investment Management
has taken out the top prize in
this vear's Money Manage-
meatIMCA Fund Manager of
the Year Awards, living up to the
potential shown last vear, where
it wom hoth the Rising Sear and
Australian Equities categories.
MIR alses won the Australian
Shares — Mid and Large Cap
category, and was a finalist in
the Rising Star and Auvstrahan
Equities — Small Cap caregories.
Its success this vear 15 all the
mare striking for occurring
against the backdrop of a lace-
stage commaodities bull run, In
an investment climaee thae
should ordinarily favour growth
managers, this year's result
amply demonstrates the value of
the boutique’s much vaunted
bottom-up stock picking skills.,
Anaother broad-based value
houtigue, Souls Funds Manage-
ment, was runmer up in the Fund
Manager of the Year category,
and in doing so helped affirm
value investing and bourtigues as
the prevailing ideal indusery
tvpes in the minds of the judges.
This vear, for the first
rime, the Investment Man-
agement Consultants Asso-
ciation {(IMCA) partnered
with Money Management in
judging the awards,
According to the IMCA judg-

ing panel, the success of the two
value boutiques was “perhaps
no surprising, as over the last
three vears value has dominat-
ed in the larger and mid cap
space, as well as small caps, and
even in mternational shares™,

MNeither manager would make
a forecast on the outlook for
equities, although MIR manag-
ing director Michael Trigubaoff
volunteered that the marker will
“inevitably become more
favourahle™ for value managers.

The awards also affirmed
both managers’ faith in their
belief that the “optimal organi-
sational structure for a fund
manager is a boutique™, as
Triguboff put i

However, he said that an
oprimal boutique has to be
“adequately resourced, with no
external shareholders, and
where all the investment team
have invested in the produces™.

Orher winners in the 20th
year of the Fund Manager of the
Year awards included Credit
Suisse Asser Management, in the
International Shares category.

Head of international equities
Russell Bye said: “There have
been all sorts of different mar-
ket conditions ... and the fund
has performed well virtually all
of the time through that.”

In other global markets,
Acadian was placed first in
the Emerging Markets/Asia
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{ex Japan) category,

Managing direcror of Acadi-
an Singapore Richard Barry said:
“Our stock selection focuses
strongly on value, bur we enrich
that with additional factors ded-
icated to earnings forecasts, qual-
ity aned price movements,”

(O the domestic Frone, Souls
Funds Management trinmphed
in Australian Shares — Small
Cap, trumping finalists MIR
and Pengana Capital.

However, the latter lefr a
strong impression on the IMCA
panel, with Pengana receiving

Michael Triguboff

the trophy for Rising Star

Pimeo took out the prize in
the Fixed Interest (Diversified)
and Credit catepories.

[ Property Securites, winner
Meorgan Stanley said its valua-
tion approach was the founda-
tion of its out-performance.

Barclays Global Investors
{BGT) was awarded first place in
the Hedge Funds — Mulei-Steat
egy category; the only single-
manager among the finalists.

Full awards coverage
on page 20 »
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